
Shorts Cover
To Establish
Tax Losses

Industrials Slightly Higher
as Many Transactions for
Cash Arc Made; Cotton
(rains as Wheat Declines

In the final full fire-hour session of
'he* year Activity waa fairly broa<i
/esterday, and the number of In-
«i-.-idual Isaxes dealt in unusually Ion;:.
The e.ve entier.!« i aspect? about
«Inj-'a trading In stocka v-as the lai
.> re-portion of sale» for caah instead c
*'¦.« rejrnlar -way, which -would Involve

-cry before 2:15 on Monday. The
cash selling.and there will probablj
be more to-day for the same reason

a due to selling to establish tax
losses, and the operations involved buy¬
ing as -well as selling of securities.
Many of the losses were established
by short covering on the part of
speculators who had been disappointed
in their expectation to profit from

r quotations.
In contrast to conditions a year ago,

when a flood of selling to establish
\ax losses brought about panicky con¬
ditions in the market, the trend of
.ndustrial stocks yesterday, despite
rreprularity, was upward. Outside of
the low price rails, sugar stocks and
¦-onie of the specialties, many stocks
...re at or near the high prices for the
year at present, and in such stocks
nly the shorts could affect their tax

position by buying back at a loss.
The failure of E. W. Wagner & Co., I

vhieh was announced about 2 o'clock
e'terday, caused more uneasiness in

the grain and cotton markets, in which
¦he wire house was a large operator.
than in the stock market. The news
was not a complete surprise at the big
board, and at the wheat pit rumors
of the development for hours in ad¬
vance contributed to the factors
making for lower prices. Despite a
rally a', the ein-- , wheat prices were
2 to .'." net lower.
Although tie assignment tended to
ck a rally in cotton, before the
e the upward stir^e was resumed,

and slight net ^air.s. varying between
17 and 29 points, were made in a quiet
market.
Sterling and the continental ex¬

changes were firmer.
Bond quotations climbed higher as

preparations were made for the rein¬
vestment demand, and as .investors
bought in anticipation of funds that

become available in January.

Money and Credit
Call pioney yesterday, the closing
-ssion of the year when loans of this

character nre made, opened and re¬
newed at 5 per cent. The demand
shortly aftier noon forced the quotation

to 5'-z p«r cent, and as the require-
tents continued targe the rate was

again advanced, going to 6 per cent.
me money was not affected by the
¦«enees operative in the call money

market, ruling unchanged and dull.
Yester- Year
day. ago.

On industrial collateral... R
«in mixed collateral.57
Time money (mixed collateral) :
Sixty days. 5@5-W, 7^i@7%Ninety days. 5'ñöVi 7'
Four months .5@6% 7!i 7
Four to six months.. 6@B% 7 i4@7 .:¦

Bank Clearings.Bank clearings at
New York yesterday were: Exchanges,

: ¡1,600,000; balances, $71,300,000.
Silver-.London. 34%d; New York,

domestic, bar, 99%c; foreign, 64?4c;
Mexican dollars, 49%c.

0

The Dallar in Foreijrn Exchange
Foreign exchange rates again de¬

veloped firmness yesterday, althoughthe volume of business was not large.!/re exchange recovered strongly, ad¬
vancing above the point :«t which it

«cd before the suspension of the
ilalia. Discount Bank in Rome.

Cabie rates on London gained 1%
cents at $4.21%, while guilders ap¬proached the 37-cent level with a
noticeable gain. Scandinavian and mostother Continental. rates were higher,it Swiss francs were a trifle easier. .

EUROPE
Tester- Previous Tear«"lav. day. aro'T.EAT BRITAIN (par $4.86 a sovereign)Demand ....... 4.31 4.19% 3 51%Cobles . 4.21% 4.20% S 52%.;o-d btiig (buygi 4.i:% 4.16*4 i'.n "

r.,r'0/Í.Jfi.n8 <blJy'K) 4.16% 4.17% 8.43%f RANCH (par 19.3 cents a franc)Demand . 8.08 Vi 8.01% 6.86 v.Cables . 8.03 8.02 5 87|| BELGIUM (par 19.3 cents a franc)m Demand. 7.70% 7.64% 8.15H Cabina . 7.71 7.65 61TMS A 1TZKRLAND (ptr 19.3 cents a franc)F 2*in*na .I»-« 19-61 15.19Cables .19.60 19.53 15.221 I'ALY (par 19.3 cents a lira)Demand . 4.36 4 21% 8.87rab!es. 4.36% 4.22 8.38II«. I.LAND (par 40.2 ente a florin)Demand .36.92 up.66 81.20Cables .36.97 86.70 31.30GERMANY (par 28.8 rents a mark)Demand .54% .54 1.S1Cables.54 14 .64 1 3lAUSTRIA (par 20.3 cents a cr wn)«emand .n-t .04% .23Cables.04 04% .24.NORWAY (par 26.8 cents a crown)'Demand .16.05 15 90 16.70Cables .16.10 15.95 15.76SWEDEN (par 2«i.H c»nts a crown)Demand .25 20 24 95 19 80
Cables.25.25 25.00 19.85DENMARK (par 26.8 cents a crown)Demand .20.01 19.g5 16.70Cables .20.05 19 P0 16/751-PAIN (par 19.8 cents a pe.«*ti.)

and .14.99 14.93.- 13.35
Cable» .15.00 14.24 1S.3SPORTUGAL (par 108.05 cents un escudo)Demand ....... 8.O0 8 «9 1146
Cables . 8.00 8.00 11.50.' GREECE (par 19.3 cents a drachma)D«mand . 4.SO 4*50 7.05
i"»b>s. 4.35 4.35 7.10POLAND (par 23.8 cent« a mark)
Demand.0:i% .035% .18Cablet -,.03% .035% .19

i ZKCHO-8LOVAKÏA (par 20.3 cents acrown)
Demand . 3.49 3.44 1.13Cables. 1.4» 1.44 1.14JCGO-SLAVIA (par 20.1 cents a crown)Demand.89 .38 .70Cablas.89 .89 71RUMANIA (par 18.8 cent» a leu)
Demand.77 .T0% 1.28
Cables.77 70% .1.881 Í.WI.ANP (par 18 3 cents a mark)Demand . 1.8? 1.87 8.08Cable». l.»7 i SI S.çp

TAU EAST
CÏITMA (Shanghai par nrmeHW,
Demand .78.06 78.00 78.0«i'ahlos .76.60 T6.60 75.50CHINA aioiiiikonK par unsettled)Demand .65.12% 66.50 67.50
Cables .65.37% 57.09 6Ï.60JAPAN (i«ar 43.8 cents a yen)
Demand .48.00 48.00 48.37%Cable» .43.25 48.25 48.00INDI i (par 48.65 cents a rupee)
Demand .28.S3 23.25 28.00
Tables .28.50 28.50 26.50

/STRAITS SETTLEMENTS (par 56.S cents
a dollar)

Demand.49.00 49.00 . ¦

Cable».49.25 49.25 -.-I
THE AMERICAS |

ARGENTINA (par 42.44 cents a pape <
peso) iiDemand .33.60 33.50 82.83V.*-Cab'a«.33.62% 33.62% 32 78'.BRAZIL (par 32.46 cents a paper tnilrels)

'

De»«»ad .12.87% 12.76 13.87Í4Cable».13 00 12.87% 14.00 ÍPERU (par 34.88 a pound) {Checks . 3.50 3.50 4.03 »
ECUADOR (par 48.60 cents a sucre)
Checks .24.33 24 23 .. Ï

CHILE (par 36.6 cents a peso)
Checks .10.62% 10.82% 13.50 ÍURUGUAY (par 10't 4 2 cent* a peso) I
Checks .72.00 73.50 73.87V/VENEZUELA (par 19.8 cents a bolivar) *
Check» .18.28 18.28-£
Canadian Exehanjre New York funds IfMontreal 5 12-IC per cent premium; Moat"

ras.) funds in New Yurk, 4% w cent dir
ornât*

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dcaîi» s

* (CopyrltrM. 1921, Now York Tribune inc.)
Stock«

Pay Year .Tannery 1 t« data
YMHrdaj t-efere njo 1921 1920 1915

n»lln>arf »torka . 98,«100 89.A0O 176.300 33,901,300 48.480.&OO 93.486.700
Other stick». 686,800 669,300 1,122.300 143,219,900 176.902,300 -19,687,200
All atóela . 78-1.900 7r.8,900 1,298,600 177,121,200 825,388,800 313,173,900

Honda
January 1 to date

YeateHay OaY lirfnre Year airo 1921 1920
IT. S. rîotem't bond»... $8,488,000 $13,122,000 $18,041,000 $2.149,316.000 $2,351,219,000
Railroad hand» . 3.100,000 3,106,000 2,482.000 640,138,000 610,317,000
Other bond» . 3,358,000 4,041,000 2,683,000 ?97,218.000 749,901,000
All bonds . 14.949.000 20,269,000 23,186,000 3.586.672,000 391,437,000

Record of Stock und Bond Averages
(Copyrlp-Ht, 1821, Now York Tribune Inc.)

Stocka
. , . nanita Jan, 1 Ttnnjt* foil

ÎTcatcr- Day Vrnr to date Your 1320
day before ««to Hieb I,ow Iliah tow

20 ïîuilroiul Mocks . 64.20 64.05 65.25 67.35 57.40 73.80 63.60
30 Industrial stocks. 75.73 75.03 72.00 79,13 60.80 110.00 67.67
'«0 Stock-i . 71.20 70.76 69.30 73.38 61.02 92.06 64.80

Bondi*
10 Rnllroad bonds . 80.Í3 30.90 73.4" 82.12 71.01 76.97 68.75
10 Industrial bonds . 86.35 86.29 8 87.66 80.45 91.45 81-30
5 Utility bond« . 81.02 80.152 r 81.02 70.13 74.56 67.44

25 Bonds . 83.13 82.98 83.80 75.25 81.71 78.94

High. I.ew Dir.
1821.
53*4
1(v*.
52
50

39!*
90
65'
8-1
51
65'
56?
35
97

1511
29
24 3;
67
83

137
18
62»

1921
26'¦¦
io';

ln 6. Open. High. I.

S31 j
731/4
533,,
11%
62'2
93

1-0'
30
14
47'4
90

114"..
35
95' ,
96
107'4
83
119' ,

136%
131/2
99'. ¦>

83'2
1438
43%
503 4
20
3¡/2

50' 2
78
94
88

91
9

76
441/2
20
13/4
5'4

15

100%
42%
56%
41
S%
58%
23 3 à
65
93!4

107J.2
14%
10
76''.,
7/a

122' 2

33%
6/4
6/4

22la
33%
19%
60%
88
7/a

123-8
15'/,
85%
43/4
96
361 2
44
8G
65/a
1678
37
S/a
20%
31
46%
71
110
70/4
35
893,4
87
57 '/2
163/4
29/2
62/2
43'/2
32%
1234
62/4
6734
6834
12
61
95
21%
66
99/4
44%
IO7/2
91
33/j
26
67%
V>%
21
HO/2
249
75
21%
91
2534
9%

40
81
IO6/2
I5 4

2234
16%
82' -,

97
42".
«S4
19%
20/2

69/a
78%
117/,

:?.*'4
67' .-,

26/i
51
24' .-

29! s
42
23' ',
76%
115%

6'.«
15%
35' ,

4/4
113

8
40'/j

57
21I4
7%

17
39%

4«/a
29%
63/4
95
13
78
47%
67' -,

95% 9
HI' -, "2
130

'

Y.\
86 6
57 7
6% _
22%
313., _
8¡ ¿
1

24 4
15 7
76"4 G
75', 2 5

1 .

77 7
1/2 -

18 .

1534 .
123-fe
8/8
2/z
10 3

62! i 1
3038
47 4
30 .

8
55 7
211/2 7
4 1!, 2 5
87 7
93% 8
5%
3/2 .

51 .

3 .

31/4 10
31 .

2/a-
3% -
IO/4
14/g .
7%

25 .

68/2 7
334

101 10
11 .

60 7
22/a .
571/0 .
23
22 .

38/4 6
46 4
I3/2
33/2
6/4 .

14 .

17'4 .
29'/2 .
60.-S 5
95 7
47 4
22%
68% 7
70 7
32
9

19/a -
36/4 .
19 4
22
"2% .
8/2 .

52 6
28% 4

/e .
13/2 .
77/2 7
123/4 .
34% .
59 4
22/2 2
49 4
77 7
10% .
6% .
13/a .
23 4
14
90
93
59
10/8
8-V
16
2/2
15/2
52
87
10
15
10
44%
7434
21
57
8%
9/a
/a

39%
39/,
77

1433/4 109/j
16 ¡4
74%
73/2
86
91 /a

9%
62
60
69
25

44/8 26% .
6¡$S 7
15 .

8% .

86
31%
16%
79'4 60

25%
18','4
6
434
16
23

Vz
60/2
13
40¡ a
101 2
6

29/a
16%
11/2
26
50%
13%
82
25"«
86
16'4
80%

1<)ü; 85' a i
7% 2
¡6% 6! :-

67
42'4 29% .
6% 1 .

16 ;¡'4 .
100' a 67% ö
Vi¬
er
44
7«

t'.a .
36
26
63%

Adams Express
Advance Humrly
do pf .

Air Redaction .
Vint Rubber.
Allied CIjÁnitcoi ....

Allis-Cbnîmcta .
do pf .

Amer Ajrr Chemical.
do pf

Amer licet Surar
intet Bosch Ma«
Am Hi 8h & l'dy
Amer Cn\n.
do pf .

\mcr Car «.t l'dy ...

Amer Chicle .
Amor Cotton Oil.

do pf .

Amor Drug Syndicate
Amor Express .
Amor Hide & Leather

do pi .

Amer Ice .

do pf .

Amer Inter Corp ,.

Amor La France
Amer Linseed .

do pf .

Amer Locomotive ...

Amer Safety Razor..
Amer Ship & Com.
Amer Smelting .

do pf .

Amer Snuff.
Amer Steel Fdry_

do pf .

American Sogar
do pf .

Amcr Sumatra Tob...
A'iier Tclep & Teleg..
Amcr Tobacco .

do B .

do pf new.
Amcr Woo'cn.
American Zinc .

do pf.
Anaconda .

Amer Wat Wks pf. ..

Assets Realization....
Asso Dry Goods.

do 2d pf.
Atch, Top & San Fe.
do pf .

Ati, Birm & All.
Atlan Coast Line....
Atlantic Fruit .
All, Golf &. W !..

do |if .

Atlantic Kef pf.
Austin Nichols .
Auto Sales Corp.

do pf .

Baldwin Locomotive,.
Baltimore & Ohio.
do pf .

Barnet Leather .
Brit Kmp Steel.

do 1st pf.
do 2d pf.

Beth Steel. Class B.
do 7". pf.
do 8% pf.

Brooklyn Rapid Tran
do ctLi .

Brooklyn '«'nion Gas.
Booth Fisheries Co..
Barns Bros .

do B .

Brunswick .

Butte Cop & Zinc.
Butte «at Sup Copper.
Butterick Co.

Caddo Oil.
California Pet .
do pf .

Callahan Ld & Zinc.
Canada Pacific .
Carson Hill Gold. .

C-<ne J I pf .

Central Leather ....

do pf .

Cerro De Pasco ....

Ceríninteed Corp
Chnndl«-r Motors ....

Chesapeake & Ohio..
Chicago & Enst 111.

do i«f
Ch ¡cairo

do pf
Chi, Mil
do pf .

Chicago <£ Northwest
do pf .

Chicago Pncn Tool.
Chi, Rk Is & Pac.

do 7% pr .

Chi, St P, M & O pf.
C, C C & St L.
Chile Copper ,.
Chino Consol Copper.
Clnett-Peabody .
Coca-Cola .

Colo Fuel & Iron....
Columbia Grnpho ....

do pf .

Columbia Gas & Elec.
Comp Tab Record.
C&nsol Dist .

Consol Cigars .
Consol Gas .

Consol Textile.
Continental Can .
Corn Products
Corden & Co.
Crucible Steel .

do pf .

Culia-Amer Sugar
Cuba Cane Sugar..

do pf .

4 Davidson Chemical..,
2.30 De Beers.
9 Deluware & Hudson,
6 Del, Lack & Western
8 Detroit United RK..
1 Dome Mines .

7 Durham Hosiery pf..
Elk Horn Coal.

. Emerson-Brant .
do pf .

6 Endicott-Johnson ....

7 do pf .

Erie .

do 1st pf.
do 2d pf.

8 Famous Players .
8 do pf .

Fed Min & Smelt pf.
8 Fish Body of Ohio pf

1'isk Rubber Tire_
. Frceport Texas .
. Gaston Williams
6 Gen Amer Tank.
. General Asphalt ....

6 do pf .

8 General Electric _
1 General Motors .
. do pf .

. . do &% deb.
7 do 7% pf.

Gllliland Oil pf.
Goodrich, B F.
do pf .

Gronby Mining .
Gray Davis .

Gt Northern pf.
Gt North Ore subs. . .

Greene Can Copper.
(iuantnnamo Sugar...
Gulf Mob & North.
do pf .

Gulf State« Steel_
Habirshaw Electric...
Haskell &. Bark Car.
Hvndce Mfg .
Houston Oil .

Hupp Motors.
Hydraulic Steel.
Illinois Central .

60 Indiahonin .

Indian Refining .
lut Aj-riculturo pf...
inspiration Copper.
Iat-Cona Corp .

do pf .

Int Harvester.
Int Mer Marine,.
do pf.

Int Motor Truck....
do Ut pf.....

1%

25

931 ',
54'4
84

% 32%
% 114%
34 132'2
34 127'2

95' 2
I/. 80' «

-'.- 2':

%

11/2+
48/4+
83/4.

Gt Western.

& St Paul.

,'z K%

1/4 118
2

1/4 is;.
1% 80

385j

12/a
H/4

Weh, Low. Div.
1921. 1921. In $
64! B4 '

.;:!'.,
17 11'., .
8:5 60 6
26 512 --

46' 4
.I .

38%
28'h
55

'.)
54'a
27%
17%

177
94
58' 2
57" .

141/2
30
603/4
164
102
21%
12%

164 a
1 13 .

14% .
18' .-
45!.' 4
4' i

32' 2 4
16 .

8;;, .
130 6
65 'I
32
40
10 --

17J/2 2
47% 3!
138'4 12
64 7
10 .

7% 1
136 12
P7 7

Sales. Open. IHgl
do 2d nf. 100 B7% 57-',,

Int'l Paner . 1400 52% 52?
fnt'l Nickel . 3200 12', 4
do pf. 600 60

Invincible Oil . 3200 14! 0
Iowa Central. 2CO 4
L! .«,1 Oil . 3600 2!/a
.liinot Ten . 800 38! ¿
Kansas City South.. 300 23' x
do pf . 200 »52%

Kansas & Gulf Co... -100 7%
Kelly Springfield. 1200 43'/a
Kennecott Copper ... 2600 26%
Keystone Tiro . 19200 16'3

Net
chgo. Rid. A<k.

Krcsgc, S S.
Kress & Co.
Lacknwanna Stcol,.
Laclcde (¡as .

Lake Frie & West.
Lcc Rubber Ai Tire.
l.chigh \ alley.
Li«;* & Myers Tob..
Lima Locomotive..,.
Losw'a Inc .
Lofl Candy

600 170
100 94
900 44!2
300 47%
100 12/4
200 28!2
-100 66%
100 160
600 98
1100 13%
400 0' 2

Lorlllard, P . 200 151% 151'/2 151% 151%!-
Louisville &. Nashville 300 1087a 108% 108% 108D¿-|-

13 13'.1
9% 9%

4 151 15U/2k 108% 109

Sí" "¦,

36%
21
24
451/2
30'-a
3/a
15%
114
10?
167/4
2B
16« 2

i!
143/4
74' i
23%
49%
3'c
5%
9%

26-' B
64
KO

55'.-. 6 Mackay Cos . 100
65" 4 do pf . 300
21 . Manad Sugar . 1300
18 1% Manhattan Shirt- 300
13 2 Martin Parry. 2000
11/2 Mutheson Alkali Wkx
27 Market St Ky prior pf
12'/8 . Marland Oil .

% Maxwell Mot ctfs. .

do B .

May Dept Stores.
do pf

8
65'/a 8
95 7
84% 12
15% 2

200 21 21/2 20%
600 35 35 35
300 25% 26% 25'/2
200 1% 1% 1%
300 13'/2 14 131/2
60O 106 IO7/2 106
200 108% 109 108%

Mexican Petrol . 15600 113 115% 113
Miami Copper . 4600 27% 27% 27?

10 1.20 Middle States Oil.

28%
30
120
36%
79! 1
5%
5%

87
6%
15%
77' j
76
7C
39
23/2
23%
1C4%
75
13/4
46
41/2
881.4
88'4
11%
48
4
30%
16
545a
19%
68
17/4
503 à
79%
71%
4!"/
17
13/2
64%
23%
65%
35! 2
90
34%
42', 4
88
14/j
73
66
92

22
4%

63 7
16
33) .

22%
43 3
92/4 7
12%
18 .

10% ~
105 7
15
44% 7

¦,, _
% 6

673/4 6
2% .
9 .

46 6
641/8 5
64 '. a 5
205
12
16 2
68% 7
¿2 4
3%
32% 3
31% 3
61% 7
61/4 .
7/a .

Mtdvale Steel .
Minn & St L new....
M, St P & S Ste M
Missouri Pacific ....

do pf .

Mo, Kans & Texas...
do pf .

do w i.
do w i pf.

Montana Power ....

do pf .

Montgomery Ward...
Mullins Dody.
National Acme .
Nat Biscuit pf.
>iat Cloak & Suit...

do pf .

Nat Cond S: Cable.
Not Ennm & Stamp.
.National Lead.
Nat RK of Mex 2d pf
Nevada Con Copper.
New Or, Tex & Mex.
N Y Central. 1600

9600
1300 26!, 2
200 5/2
100 66%

260O 171/2
300 45%
6900 78
1600 2'g
300 8%
1C0 26'8
1200 62
300 99/a
1400 14
200 20
300 10%
300 114
200 25
300 66/s
100 1

2200 35
200 85
000 2%
600 14%
200 56%

1%

400 74/
600 31

3600 12?'
900 21
600 96/
1C0 693/,
2C0 SSj
1600 44/
600 39

13900 76/,

5 do cash .

2/2 N Y Dock.
NY, N H & Hart.

2 N Y, Ont & West.
7 Norfolk & Western
4 do pf .

Norfolk Southern
3 North American
3 do 2d pf.
7 Northern Pacific

do cash . 163-0 77% 78
Ohio Body Blower... 1100 9% 11%40 2/2 Ohio Fuel . 300*46 46

1% . Okla Find & Ref ... 14O0 2% 2%14 Orpheum Circuit . 800 14% 14%8 . Otis Steel . 1600 10% 103,424% 2 Owens Bot M Mach... 11C0 25% 26%4 . Pacific Development. 3C0 6/a 5/446% 5 Pacific Gas & Eiec. 200 63'/4 63%8 . Pacific Mail . 300 11/2 11%27% 3 Pacific Oil . 6700 46% 47%38/a 6 Pan-Amer Pet. 4400 52% 54
34/a 6 do B . 11O0 46', 2 47%32' 4 2 Pennsylvania Railroad 8600 33 33'%6%. Penn Seab Steel. 3600 10% 10%6 Panhandle . 300 11/2 11 %

Peoples Cas & Coke. 3200 63% 63%Pero Marquette . 900 20 2O/2do prior pf . 300 65/2 65%
Philadelphia Co . 2C0 32% 32%
Phillips Jones. 30O 87 90
Phillips Potro . 1800 33/3 33%Pierce Arrow ....

do pf .

Pierce Oil ,.
do pf .

Pittsburgh Coal
do pf .

34! 2 20% Prod & Ref _
32 23 . Pills & West Va_ 1300

70 6 rio pf . 200
12/a 1/2 P«>"d Crock Coal ... 6C0
48 Pressed Steel Car 600
54 4 Pub Ser Cor of N J.. 300

Pul!mc;n Co .

Punta Alegre Sugar.. 6700
Pure Oil . 2600
Railway Securities... 800
Rway Steel Spring... 2800
Ray Consol Copper. 1600
Reading . 36CO

73% 73%

% 76/2

15% .
50 5
26/2 3
37/2
16 2
9%

21 .

5%
30% -
52 5
32% 6

2600 133/
200 32
2600 12!,
900 703
300 63
100 93
800 30

80
I6/2
96
70%
II4/4
5I/2
40%
61
97%
16
89%
55
57%
38%
73/4
24%
39%
69%
23%

87%
24%
21%
52
67
11
603.-^
36/
38/
17/
41/
6

18
40'

8

'2
8% .
19/a .
27% .
I9/2 .
28 600 33%

2C0 2'2
130O 2%

2 do 1st pf.
2 do 2d pf.

Rom Typcweriter.
Rep iron & Steel.
Rep Motor Truck..
Rcploglc Steel ....

6.20 Royal Dutch .
Savage Arms .
St Louis & San Fr.

do pf .

St Louis Southw'n.
do pf .

2' 3 . Saxon Motors .
2/a . Seaboard Air Line.
4/2 do pf . 1600 4%54'4 Scars Roebuck . 39600 63
85 7 do pf . 6C0 93
12% Seneca Copper. 600 22%
4% Shattuck & Arizona.. 600 8
30% ,74 Shell Trans & Trad.. 400 39
16',s Sinclair Oil . 5400 21%32/8 Sloss-Shef StI & Ir.. 300 38
67/2 6 Southern Pacific. 8700 78/2
26 . So Porto Rico Sugar. 2600 38
78 8 d.j pi . 200 78
17%. Soutl:orn Railroad... 600 18%42 . do pf . 300 45%
67% 4 Standard Oil of Cal. 3600 94%
124*2 5 Standard Oil of N J. 1100 179
105/a

30/,
41
6%
7%
12%
58%
104
25%
93/á
49
28%
65

101
103
103
24%
60
98%
192%
114%
35%

93%
10%
13%
48
25%
42%
11
48
27%
36%
20%
175
72
13
44'.'a
55%
75 67
26! 2 15%
131% 111
74/2 62%
34 19
106% 100

22% 22%
8% 8

do pf . 1600 114% 114/2 114/a 114/06 7
21 2
25/4 .
43% 7
S .

3%
253i .
2
32% 2
6%

29 3
16' a .

15% 1
12%

119 8
45
6

28
31/

Steel & Tube pf. 300 78
Stewart Warner .... 6CO 24
Stromberg Carb. 300 06
Studebaker . 156C0 81%
Submarine Boat . 600 4/8
Superior Oil. 800 6/4
Superior Steel . 200 27
Tern Corn & Fr, A... 600 3%
Texas Gulf . 1660O
Tcnn Cop & Chem... 300
Texas Company. 8600
Texas & Pacific. 9700
Texas-Pac Coal & Oil
Third Ava Rway....
Tidewater Oil .
Tobacco Products .

Transcontinental Oil. 9600 11
Trans Wms Steel... 300 32J,
Twin City Rap Tr.. 200 313
Union Bag & Paper.. 600 70
Union Oi! . 6700 18

39%
10/a
46/a
26%

2600 26%
600 14

78 78 . 3%
24 25/4+ 1%
35% 35%. 1%
81% 82%+ 1%
4 4/a~ %
6/s 6/2+ %
26% 25%. 1%
3/e 3%+ %
39% 40%+ %
9% 10 . /,

46%-
26%+ Ya 26% 26%
26%+ % 26% 26%
14 14

300 142% 142% 142% 142%+ 2% 137
600 62% 62''8 61%- 61%. % 62
600 11 11' a 10% 11 - 103
300 32/2 32% 32% 32/2. 1/a 32'/200 31% 31% 31% 31%4- % 31^

70%. % 70
18%+ /aUnion Pacific. 1200 125% 126% 125% 126%+ 1 126

106
»47
104
207
12' 4
25
19
27%
74! 2
63%
62', 4
79%
103%
3938
86', 2
115
66%

.^2%
41

46 .

36% 3%

do pf
United Alloy Steel...
United Cig Stores pf.
United Drug.

do 1st pf.

300 69% 72% 69% 72%+ 2% 70% 72%600 25% 26 25% 26 + % 25% 26800 105 106% 105 105%- 104 108%300 72 72 72 72 - 72 73100 44% 44% 44% 44%+ % 44/2 45
United Fruit . 1100 123

92 7 Union Tank pf. 200 103% 10?% 103% 103%-9534 8
6 .

17 .

11% .

351/4
41%
46%
40%
74
26
70%

105
41%
8% -
25% -

United Rway Invest.
do pf .

I'BCI Pipe & Fdy.
U S Food Products..
U S Indust Alcohol.
U 8 Realty & Impvt.
United Retail Stores,
U 8 Rubber. 1700 54%

do 1stpf. 100100/3100/2100/2100%+ % 100 101V S Smelt & Ref... 300 36% 36% 36 36 .2% 35% 36U S Steel. 6600 83% 84% 83% 83%+ % 83% 84do pf . 300 114/a 114% 114% 114%+ % 114% 114%Utah Copper. 1600 62% 63% 62% 63%! 1% 63 63%Utah Secur Corp..., 1600 10% 11 10% 10% j % 10% 10%Vanadium Corp . 1400 31% 31% 31% 31/-. % 31% 31%

In Wall Street
More Gold Coming

Kuhn, Locb & Co. wero advised yes¬
terday that a shipment of $2,870,000 in
..".old would be gent forward to their ac¬
count on the Baltic. Tliia will bring
the total gold ongaged abroad for tho
firm in 1921 to 5101,660,000, almost
twice an great as tho movoment last
year. Most of the gold represents pur¬
chases of Transvaal offerings in the
open market In London, but some of it
mine via London from India.

Bulge in Call Money
Demands for c-*< 11 money were heavier

than the average yesterday in connec¬
tion with th«* usual year-end require¬
ments, and the rate, after starting at
5 per cent, was moved up lo 6 per cent
before the «'lose. The advance was in
lino with expectations, the only sur¬
prise being that the bulge did not as¬
sume greater proportions,

Molino [Mow Reorganization
The extent to which approval is be¬

ing given the work of the reorganiza¬tion committee of the Moline Plow
Company is indicated in a letter seul
out to creditors and security holders
showing that all hank creditors have
assented, $3,612,000 of the $4,000,000
notes outstanding have been deposited
as have 67,463 out of 75,000 shares of
old first preferred, 14,901 of the 15,000
shares of second preferred, and 13,818
of the 18,000 shares of common stock,
and that the grout majority of mer¬
chandise creditors have approved.These figures do not include the com¬
mon stock held by the Willys-Overland
interests Tor the deposit of which ar¬
rangements are now being completed.

Victory Notes Strong
Victory 4% per cent notes went to a

new high record for the year yesterdayin the trading on the New York Stock
Exchange, touching 100.10. Good buy¬ing was reported by traders and deal¬
ers, the rise being accomplished in the
face of the stiffening money rates, with
which the Victories usually move in
sympathy. Operations on behalf of the
government's sinking fund account
wero held responsible for the advance.

Indian Discount Rates Up
Bankers with Far Eastern connec¬

tions yesterday received cabled advices
from London that the rate of discount
at the Hank of Bombay and the Bank
of Bengal had been advanced from 6
to 7 per cent. This change comes as
something of a surprise, as the latest
information to hand indicated the con-
tinuance of easy money conditions inI India. it is less than three weeks
since the rate was marked up from 5 to
0 per cent. Inquiries were sent for-
ward yesterday afternoon by cable to
ascertain just what is going forward in
In lia to explain the rise.

Italian Exchange Improves
Lire rallied strongly yesterday after

the slump which resulted from the sus-
pension of payments by the Banca Ita-
liana di Sconto, recovering fully the
ground lost following this news. The
movement tended to emphasize the in¬
terpretation placed upon the event bybankers, that it is not symptomatic of
any generally unsound conditions of
ltr*lian banks.

Sears, Roebuck Advances
The announcement that Sears, Roe-

buck had sold its realty to JuliusRosenwald, president, who in additionhas turned over to the company 50,000shares of the common stock, was con-
¿trued favorably in the stock market
yesterday. The stock after opening 2%points higher at 63 later ran upto 67. In the selling that took placein the last hour there was a reaction
at the close to G-i%, but even at that
level there was a net rise of 4U points.Harry Sachs, of Goldman, Sachs & Co.,
said he regarded the action of Mr.
Rosenwald as one of the most generousthat ever came under his notice in the
commercial world." "In my opinion,"he added, "it is also an indication of
his confidence in the stability and
future of the business.a view that I,of course, thoroughly share." Sales of
the company for 1921, with December
partly estimated, are given as $178,-014.Ü79, a decrease of $76,580,077 com¬
pared with 1920.

Standard Oil Director Resigns
T. J. Williams, who has been con-

nected with the Standard Oil Companyof New Jersey for the past thirty-eight| years, has resigned as a director. He
intends to spend the rest of his days
largely in ouest of recreation, devoting¡ his, time largely to golf and billiards.Mr.' Williams is only fifty-eight years
old. Up to two years ago he was man-
ager of domestic sales.

Railroad Wage Conferences
Local railroad îïicn said yesterday

that the Eastern lines expect to have
all the conferences with employees
over proposed wage cuts completed by
the middle of February, after which
they will go befofe the United States
Labor Board. The hearings are sched-
tiled to start by January 15.

November Auto Trade
The normal seasonal falling off in

automobile unit and equipment trans-
actions is reflected in the November
trade figures made public yesterday
by the Motor and Accessory Manu-
facturera' Association. Last month
purchases of parts, units and acces-
sories by the automobile passenger car
and motor truck manufacturers, from
approximately 3^0 unit and equipment
manufacturers, dropped 13 per cent
under the October ligures. This trend
was counterbalanced by a decrease of
almost 4 per cent in the totals on past
due accounts. The totals of notes out¬
standing showed an increase of 5.73
per cent.

U. S. Steel Shareholders Increase
The number of United States Steel

Corporation common stockholders at
the close of the books for tho De¬
cember quarter showed a further in¬
crease, the total being 107,439, com¬

pared with 106,723 in September and
95,776 in December, 1920. The increase
in December established a new high
record and was accomplished in the
face of an advancing stock market.
Ordinarily the number of shareholders
increases as the market advances and
declines as the market goes lower.
The number of holders of preferred
stock at the payment of the November
dividend was 81,621, compared with
81,740 in August and 81,164 in May.

investment
Information

Questions of general intercut to in¬
vestors will hn answered in tin* col¬
umn, in which case only initial» will
in; uxrii. Others will be answered t>y
mail. Address all inquiries, inclos¬
ing a stamped, addressed envelope, to
Financial Editor, The. Tribune, 15lt
Nasswu Street, New York City.

Not for a Trust Fund
Question May I trouble you to express

your opinion as to the Chicago & Alton
Railroad '¿s ol 1016, now selling aro ind
'.'. and Wh« her ynu -.. »Idei hese bonde
to «peí ni.«' Ive ir, i'ii.i- ...i.-,- «¿o luai Ify tli
being held In a h usl state, of whioh they
untfttlulc ni.i.ni 7 per aent oí th« to

capital Invested? They were purchased
s v rai jjotr.is lower i him i he pre«
ket. W. II. DcC, W
Answer In our '«pinion Chicago <&.

Alton :!s due 1949 are not suitable to
form evn 7 per cent oí the total of
a trust furui. 't is true that they are
a first mortgage bond, but the Alton in
o le of the particularly weak railroads
aid were a receivership to be found
necessary it is conceivable that the
court might sanction the suspension of
interest on these bonds pending a re-

ganization.
All Somewhat Specuiativc

Question-.As a constant reader ot Thi
Tribune 1 have been looking over the
i si menl columns and i i iusI y thai
those who follow Ihom will seldom have
n «-¡;:i nee for reg i"; < so i .¦.¦- ti to call
tor a little of your medl« ine siso. W «uld
you sell 13. «v O, gold Is paid ¦'--. .\ in
could reinvest In u bond paying niore In-
terest. J have St. Paul general ¦!.-. at Gö
and St. Paul convert Ibl« 63, Would
you sell these? 1 have also Iowa Central
4s, at 37; what «!<« you think ot the sa e
Would you advise to buy Erie general 4:<.
as have Erie prior Is at '¦.'¦-'' What
do you think of Beaver Hoard Bs? Tho
oinpany ¦¦ -ems to have ig iiam« and a

broad market for their goods. Also
opinion on Barnsdall Bs and Deero "¦¦ Co

A. A.
Answer.All of the securities that

¡you name are, in our opinion, to some
extent - speculative. If you want to
speculate it would be better to stay
in your St. Paul and Baltimore & Ohio,
but, in our opinon, you would be wiser
land have more money in the long run
if you sold your St. Paul, Erie and
Baltimore & Ohio bonds and put your
money into high grade investment
bond3, such as New York Telephone
6 per cent bonds, due 1941, and New
York Central debenture 6s, due 1936.

Not Consistent
Question.My, mother has $50,000 de¬

posited In New York City savings banks.
She has jiist received a legacy -if 55,01 0
«nil wants to put it in th«* American Sugar
''-ini!>any's íiíteen-year i¡ per cent gold

¡bonds. Is she warranted in doing so? Sh«
I Is seventy-tlvo years old and still going
itrong..H. A. M.
Answer.We would not advise your

mother to put her legacy of $5,000 into
American Sugar Refining 6 per ceul
bonds. The bonds were issued to re¬
fund maturing obligations, which were,
in turn, issued to provide working
capital. The company has been hard
hit by the post-war conditions in the
sugar market and we do not think its
securities are suitable for your moth¬
er's purposes. In our opinion, to hold
$50,000 in the savings banks and then
to put $5,000 into this security
ignores the principles of soun-i
investment which we think should

j govern a case such as this. En
our opinion, $5,000 in savings banks
would be ample, and the other $50,000,
which includes the $5,000 received as
a legacy, should be divided among at
least ten high-grade investments, such
as, for instance, Philippine Island Pub-
lie Works and Improvement 4s, due
1935, which sell to yield only slightly
less than 5 per cent; Chicago Joint
Stock Land Bank 5-/as, due 1951, re-
cently selling to yield 5.11 per cent;
United Kingdom of Great Britain 5%s,
due 1937, selling to yield 5:77 per cent;
Central of Georgia first 5s, due
1945, recently selling to yield 5.45
per cent; Chesapeake & Ohio first con-
solidated 6s, due 1939, recently selling
to yield 5.30 per cent; Chicago, Bur¬
lington & Quincy, Illinois Division 4s,
due 1949, recently selling- to yield near-
ly 5 per cent; New York Central col¬
lateral 7s, due 1930, recently selling to
yield G.85 per cent current interest and
6,14 per cent to maturity; ChicagoUnion Station 6%s, due 1963, recently
selling to yield 5.84 per cent current
interest; General Electric 6 per cent
debentures, due 1940, recently selling
to yield 5.(15 current interest"; North-
western Bell Telephone 7s, due 1941,
recently selling to yield 6.53 per cent
current interest.

The "Safest Investment'
Que- Ion.The writer has $2,500 worth

ol third 4 '.4 Victory bonds, bought at 93.
I would like to have more interest on this
money, and still have, it in safe, easilymarketable bonds. Would von consider
best for mo to sell th.»se bonds and invest
money in bonds Hire recent issue Kingof Denmark, American Telephone and
lelegraph Company and American Su«ra
Kenning Company? Would like between 6and 7 per cent interest. Would appreciate
your advice on this matter..J. L. OK.
Answer.By selling your Libertys

you will be taking a somewhat lower
¡degree, of safety, but if you want to
do this in order to get a higher yield
we suggest the recently offered New
York Telephone 6 per cent bond?, due
1941; Oregon Short Line first 5s, due
1946, recently offered at 94%; New
York Edison first lien and refunding6%s, due 1941, recently offered at
104%.

High Grade Preferred Stock
Quf-stion.As a long time reader of The

Tribune will you please advise me in re¬
gard to buying the following for strict In¬
vestment. How do you regard Middle
States Oil, North American preferred and
American Banknote preferred ?.L, 3 3.

Answer.We think American Bank
Note preferred is a high grade invest¬
ment stock. Middle States Oil is a

strong company with no funded debt
and no preferred stock. Its common
stock, in our opinion, is, in a sense,
speculative, in that in part its price is
governed by the possibility of extra
disbursements either in form of cash
or of dividends paid in stock. The
North American company preferred
stock is a business man's investment.

U. S. Steel Preferred
Question.I would like to invest a

thousand dollar« in soma good, secure
stock and would like your opinion on
United States Rubber preferred, or Cru¬
cible Steel preferred, or would you ¦¦..íg-
g'.-st something else that is better?.Mrs
M. it. W.
Answer.We think United States

Steel preferred is a high grade invest¬
ment stock and suitable for your pur¬
poses.

The Installment Plan
Question.Kindly advise mo as to the

safety of the Investment plan where an
Individual buys bonds on the Installment
plan; while the Individual is paying off he

High. Low. Dir.
1921. 1921. tn$.

203/4 . Vt-Car Chemical ...

57% . do pf .

69 6 Va Irony Coal & Coke
5% . Vlvaudou .

6% . Wabash .

18 . do pf A.
12% . do pf B.
49% 2% Wells Fargo Express
8% . Western Maryland...
14% . do 2d pf.
15 . Western Pacific .
51% 6 do pf .

76 7 Western Union Tel..
38% 4 Westlnghonse Mfg...
27% ~ Wilson Co.
S!,4 _ Wheeling & L Erie..
12% . do pf .

7 . White Oil .

29% 4 White Motors.
8% . Wickwlre-Spencer ..

4% _ Willys Oyerland ....

23 . do pf .

23 . Wisconsin Central....
105 8 Woolworih .

30% 4 Worth Pomp * Mach
6% .25 Wright Aera ........

'Li divides*.

Net
Sales. Open. Illgh. Low. Close, chge. Bid. Ask.
300 29% 29% 28% 28%+ % 23% 30
300 68% 68% 68% 68%-f- % 68 69
800 86% 86% 86 86.2 86 87
800 6% 6% 6% 63/B. 38 6% 7
600 6% 6% 6% OV8+ % 6% 7
300 20% 20% 20 20%+ % 20% 20'%100 13% 13% 13 13%. % 13% 13%300 68 68% 68 68%+ % 68% 69
300 8% 8% 8% 8%-r- % 8% 8%300 15% 16% 14% 14%. .% 14 15
1800 15% 18 15% 15%+ % 15% 16
300 62 62 62 52 + % 61% 52%200 91% 91% 91/4 91%+ % 90% 92
1100 50% 50/;. 50 60 . % BO 50%400 28% 28% 28 28%+ a8 28'% 29
60O 6% 6% 6% 6%+ % 6% 7
300 12% 12% 12% 12% .- % 13 14%1600 10 10% 10 10%+ a, 10 10%1100 38% 383/4 37% 373/4. 1 37% 38%
600 15% 15% 15 15%+ ''« 14% 15
1400 6% 5% 5% 5%. % 6% 5%800 27% 28% 27 27 . % 27 29
200 24 24 24 24.1 25 28
600 136% 139 136% 139 + 3% 135% 139%800 44 45/, 44- 45%+ % 44% 45%300 8 S . 8 . % 8 8%

Listed & Unlisted
Bonds & Slocks

in all important
American
Canadian
European

Markets

Private uireê ti
î>rin<ivxl ciííe».

A. A. Housman & Co.
New Tor* >.. -l }.,.¦-.
New York
New Orl»«r,i ' iti J>ït-h
N V i/,".. 4 -:,t»r «xxefB,New V r* Prod i« Excb,

' Trsiä»
A Mi ob .« |

L Li.-¦.

20 Broad Street, New York
BRAN< H OFFICES

25 Wnt 33d *,fr<">t. Nnv VorkLiberty Building. PhiladelphiaWoodward Building. WashingtonAmsterdam, Holland

¿Stfe
f,ftA--lA)f l0° Year» of Comm«rsitl Btr,kin|rÉÊb CHATHAM & PHENLX

NATIONAL BANK
........ Capital 4 Surplo«. S12.000.fx««MtÏOS^ 149 Broadway, SinS« B¡at,^^.^ Anu 12 Brúñenos.

SAVINGS B\NkS

Seamen's Bank for Savings
Vi Wall street.

THE TRUSTEES HA\ E ORDERED
» THAT AN INTEREST DIVIDEND
be paid to depi
for the s¡x months ending Dec. ólat,
1921.

>n ac-'-nunta not e.*c»*d;nK live thou,
dollara at \he. rate oí í'-.:W. PEU

i., i/ NT. per annui
!'.. .- ahl'- on a :av, j¿n

16th, 1922.
DANIEL BARNES, Prealdent.

WILLISTON U BENEDICT, ::ejreta:y
.\tv York, I""-. 8th,

.KOTM P..
Deposita to draw Interest from Jar,.

1 St or A¡-r. lsl or : let. lit
be made on or b« .is: day

oí t!.'.' prts ioua month.

CENTRAL SAVINGS BINE
IN THE CITY OF Ml« ÏORK

Corner 4th Avenue und lJth street

FOUR (4) PER CENTUM
Per annum will I
the six OTonthe ending 1
on ail 5u:r;s entitled thereto under the By¬
laws, not exceeding five thousand
dollars, and tvi be payable on and aí'.er
January -1. 1922.

Deposita made on or before January 10,
1922, will draw Interest from January 1,
1922.

HUBERT CILLIS, Pr<
A. KOPPEL, 1* : Vlce-Pre«. i Treas.

NEW YORK SAVINGS BANK
N. W. Corner 11th Street and 8tli Arenu«
Dividend Jar,. 1st, 1922. a: the i..

FOUR PERCENT.
per annum on ail sur:.s from {5 to tú.000

entitled thereto under the By-laws.
DEPOSITS MADE ON OK BEFORE JAN.
10TH WILL DRAW INTEREST FROM
.JAN 1ST.
Liberty Bonds accepted from depositors io:-

safe keeping without «harge.
WILLIAM FELS1NQER, President

WALTER R. BRINCK.ERHOFF, Sec'y.
CLARENCE L BLAKE
Oper Mondays from 10 A. .'¦' to V P M.
Other days from 0 A. M. to P. at.
Saturdays from* 10 \ Y to 12 31.

Holldavs excel

Dry Dock Savings Institution
341 & 343 BOWER'S t.. New To'
The TruBtees I,.,'-

for the six I
1921, on tall depoa
th<; Bylaws at the rate oi FOI K Per Cent
per annum, payabl«
16, 1922.

Deposita made on or before January
will ho. entitled t«
1, 19*12

ANDREW MILLS P esldent.
ANDREW MILLS. JR First VI ..-Presi-

dent.
FREDERICK SHE1",\
SAMUEL WEBSTER

Dollar Savings Bank
r OF -Jin.: CITY OF NEW
Tnîrcl Avenue and 147t" St.

Interest credited Jan. 1st, at tbei ate !
Four Per Cent.

perannum, on accounts from S"> to
$.-> ,000. Deposits made on before
Jan. I'Jth draw interest from Jan. 1st.
BRIAN G. HUGHKS, President.
WILLIAM M. KERN, Controller (

HOWBLL T. MANSOS', Treasurer
HARRY F. REGAL, Secretary

B««ta the benefit of his savings at the rat«
.if 0 per cent per annum, what
think aru >!:¦ safest securities at all

iu se class them
ly Do you think 1
,:.-. ai .: sa Investmeni -G. '.
Answer.We think that the ii

ment plan of investment, if offered by
a reliable, conservative banking house,
and if the investor àoes not attempt to
buy more securities than he ca
quite sure of paying for without em-
barrassment, is a good way to sa\e and
invest. In our opinion Liberty bon«ir-
are the safest investment you can get.
Among the highest grade invesl

j we rank the following: Federal Farm
Loan 5 per cent bands, due 1941, call
able in 1981; United Kingdom of Great
Britain 54s, due 1937; Montana Power
first 5s, due ly-41; Illinois Central 5*ás,
due 1930; United States Steel v-

Fund 5*?, due 1963 We think French
government 7!.z3 are a good investment.

Four full columns of in- j
vestment questions and an-

.steers are published in The
Tribune every Sunday

London Market Quiet
LONDON, Dec. 30. Trading was

quiet on the Stock Exchange to-day.
Bar gold was quoted at 98s; money war-
loaned at 3% per cent. Discount rates
were.Short bills, 4 per cent; three-
month bills, 3***i per cent.

Closing stock quotations:
Consois, money. 49 H
Brit Bonn. ri! m
do 4M, . 83%

Atchlson.3 .-."
15 & >. 41

in Pac, .141 "v
C & i. «5
Chi (3rt VVestn.. 7
s: Paul . :.'2
3) & Río ür
Erle.

«lo 1st pf.
Grand TrCTnjt
111 Centra,*£:

i
IS
18
1%

.114%

Ule.121
Sí K &T. 3
V v Central. S*«
n'i.i t & »'«til. .314
«tit .'.¦ Westi«... 25

i'< nnsj Ivanla
Reading ..

Bouthn ity .

Southn Pac.
Union Pacific
U 8 Ste^l....
le Beers
Hand Mu-jt

¡.:

.149

9%
Z

Paris Market Improv-es
PARIS, Dec. 30.- Prices improve-.,

on the Bourse to-day. Three per cent
rentes, 54 francs 70 centimes. L*>
change on London, 52 francs 45 cen
times. Five per cent loan, 60 fran^M
20 centimes. The dollar was quote«
at 12 francs 47^ centimes.

Stock Issue Approved
TRENTON, N. J. Dec. 30. The

State Board of Public Utility Commis¬
sioners to-day granted permission to
the Egg Harbor City Water Companyto issue capital stock amounting tc
$3,800 for improvements to Its
property. .


